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The Regular Meeting of the Board
of Directors of Powder River Energy
Corporation was called to order at
9:30 a.m. Tuesday, May 16, in Gil-
lette, by President Walt Christensen.
All members were present except

Paul Baker and Reuben Ritthaler.

Financials
CFAO Joanne Kolb gave an

update on 2017 sales and expenses

compared to budget. Year-to-date
system sales for March 2017 are

up 2.1% compared to March 2016.

March year-to-date resulted in a
positive operating margin of ap-

Y=
SV EFGNERG Y
ACORPOM”O/V

A Touchstone Energy” Cooperative }(‘){

Board Highlights

MAY 2017

General Information
CIO Wilson detailed the status of
the 2017 Strategy Refresh project.

RUS representative Michelle Col-
son updated the board on current
federal lending programs for rural
utilities.

Approved ltems
e RUS loan application
e  G&T capital credit retirement

Guests to the Meeting:

PRECorp employees Casey De-
vish, Suzanne Gillum, Crystal Le
Blanc, John Tieman, Tim Velder;

Collins of Tongue River Electric Co-
operative; attorney Mandy Good
(telephonically).

The next meeting will be held
at 8:30 am. Tuesday, June 20, in
Sheridan, with a strategy session
planned for June 19.

Upcoming meetings:

July 18 - Sundance

August 15 - Gillette

August 26 - Annual Meeting,
Upton

WREA Executive Director Shawn
Taylor; member Allison Gee; RUS
representative  Michelle  Colson;

September 19 - Sheridan
October 17 - Sundance
November 21 - Gillette
December 19- Sheridan

proximately $497,315, which is over
budget by $270,379.

Safety
The safety minutes for the April
2017 safety meetings were accepted.

Mike Vlastelic and Scott Sweeney
of Fergus Electric Cooperative; Jim

Legal Report
Attorney Mark Hughes reported
on legal issues relevant to PRECorp.

CEO Report

CEO Mike Easley provided up-
dates on cooperative outreach; local,
state, and regional meetings; and the
cooperative’s Strategy Refresh proj-
ect.

Executive Staff Reports

VP of Engineering Rogers present-
ed information on the status of the
2017 Capital Budget.

CFAO Kolb presented informa-
tion on security deposit work.

VP of Operations Pommarane
provided an update on an April
25-26 snowstorm that damaged 24
poles.

VP of Member Service Bumgarner
updated the board on planned par-
ticipation in the Wyoming State Fair
public demonstration booth in mid-
August.

Photo by Justin Dooley/PRECorp
A sage grouse keeps watch on the Wyoming prairie
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SUNDANCE - CORPORATE HEADQUARTERS
221 Main Street ® P.O. Box 930 ¢ Sundance, WY 82729
(800) 442-3630 Phone e (307) 283-3527 Fax

GILLETTE
200 S. Garner Lake Road e Gillette, WY 82718
(800) 442-3630 Phone e (307) 682-0733 Fax

SHERIDAN
1095 E. Brundage Lane e Sheridan, WY 82801
(800) 442-3630 Phone e (307) 674-9018 Fax

WWW.precorp.coop
Powder River Energy Corporation is an equal opportunity provider and employer.




