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The Regular Meeting of the Board
of Directors of Powder River Energy
Corporation was called to order at
9:30 a.m. Tuesday, August 15, in Gil-
lette, by President Walt Christensen.
All members were present except
Paul Baker. Vice President Reuben
Ritthaler chaired the meeting at 2:15
p-m. when President Christensen de-
parted.

Financials

CFAO Joanne Kolb gave an up-
date on 2017 sales and expenses
compared to budget. Year-to-date
system sales for June 2017 are up 3%
compared to June 2016. June resulted
in a positive operating margin of ap-
proximately $39,581, with year-to-
date operating margins of $776,928,
which is over budget by $166,938.

Safety
The safety minutes for the July
2017 safety meetings were accepted.

CEO Report

CEO Mike Easley provided up-
dates on local, state, and regional
meetings; cooperative meetings with
Basin Electric and WREA; and the
Strategy Refresh project.

Executive Staff Reports

VP of Engineering Rogers present-
ed information on the status of the
2017 Capital Budget.

VP of Member Service Bumgarner
updated the board on the Annual
Meeting.

Legal Report
Attorney Mark Hughes reported
on legal issues relevant to PRECorp.

Approved ltems

e Appointed Mike Lohse to
WREA Board of Directors

¢ Designate Board Member
Pam Kinchen as 2017 An-
nual Meeting Board Election
supervisor

A PRECorp line crew prepares to set a pole near Wright.

Guests to the Meeting:

PRECorp employees John Tie-
man, Tim Velder; PRECorp Strategy
Refresh team members; WREA Ex-
ecutive Director Shawn Taylor (tele-
phonically); Paul Descheemaeker
and Scott Sweeney of Fergus Electric
Cooperative; Jim Collins of Tongue
River Electric Cooperative; attorney
Mandy Good (telephonically).

The next meeting will be held
at 8:30 a.m. Monday and Tuesday,
September 18-19.

Upcoming meetings:
September 18-19 - Sheridan
October 19 (Thursday) - Sun-

dance
November 21 - Gillette
December 19- Sheridan
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SUNDANCE - CORPORATE HEADQUARTERS

221 Main Street ® P.O. Box 930 ¢ Sundance, WY 82729

(800) 442-3630 Phone e (307) 283-3527 Fax

GILLETTE
200 S. Garner Lake Road e Gillette, WY 82718
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