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PRECorp Customer Mix

End of 2023 End of 2024 +/-

Residential 15,394 15,518 124
Seasonal 3,666 3,681 15
Irrigation 309 312 3
General Service 5,304 5,242 (62)
Gen. Service CBM 446 435 (11)
Large Power 1,090 1,112 22
Large Power CBM 429 428 (1)
LPT Coal Mines 13 13 -
LP TOU Transmission 1 1 -
LP TOU Crypto 3 3 -
LPT CBM 5 5 -
Street Lights 123 291 168

Total 26,783 27,041 258




Minutes of the 2024 PRECorp Annual Meeting g

79th Annual Member Meeting Minutes
Meeting held at Upton Elementary-
Middle School, August 24, 2024

The meeting was opened with the Pledge
of Allegiance led by Marketing and Com-
munications Specialist Tim Velder, fol-
lowed by a prayer for all those impacted
by the recent wildfires, led by Director Jim
Baumgartner.

Vice President of System Operations Rich
Halloran provided an update on fire dam-
age in the PRECorp territory, outages, and
estimated repair time.

Call to Order

President James Purdy called the 79th
Powder River Energy Corporation Annual
Member Meeting to order at 10:30 a.m.

President Purdy appointed Executive Staff
Assistant Stephanie Pribilske as the Re-
cording Secretary for the meeting.

Weston County School Superintendent
Clark Coberly welcomed attendees to Up-
ton — “The Best Town on Earth!”

President Purdy introduced Senator John
Barrasso.

US Senator John Barrasso discussed cur-
rent issues impacting consumers, including
affordable energy and resources, stating
that Wyoming is the energy breadbasket of
America.

Announcement of Quorum

General Counsel Kara Ellsbury announced
a quorum was present confirming 115
members in attendance. As per the PRE-
Corp Bylaws, Ellsbury read aloud the Or-
der of Business for the meeting.

President Purdy gave a last call for ballots.

Introduction of Guests

Chief Executive Officer (CEO) Brian Mills
recognized the PRECorp Board Directors
and their families, and special guests.

Minutes

President Purdy reviewed the 2023 Annual
Meeting minutes. A motion was made and
seconded to approve the minutes as pre-
sented. Motion carried.

Purdy extended his appreciation to the
2024 Nominating Committee and Election
Judges for their part in the Annual Meeting
process.
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The Election Judges were excused from
the meeting to count votes.

President’s Report

President Purdy expressed his pride in the
solid dedication of PRECorp employees
both on and off the job, noting many are
also member-owners as well.

CEO Mills introduced and shared Wel-
come messages on behalf of Senator Har-
riett Hageman and Governor Mark Gordon.
Representative Cynthia Lummis’ Economic
Development Coordinator Kathy Lenz also
shared a message from Senator Lummis.

CEO Report

CEQ Brian Mills began by expressing his
appreciation for recognition by the politi-
cal representation within our great state.
Mills then introduced and thanked his wife,
Heidi, and one of his four children, Kaleb.

Mills discussed strategy development over
the years stating that delivering safe reli-
able energy has always been the under-
lying goal. Same with the current strategy
goals that express what we value — work-
ing safely, doing the right thing, account-
able decisions, innovation actions, and
serving others to provide A+ Member Ex-
perience, Great Rates, and be a Trusted
Energy Partner.

PRECorp Foundation — member engage-
ment volunteer board guiding the founda-
tion since 2007. Mill introduced Foundation
Executive Director Joe Roth. Roth thanked
the membership for their continued support
through donating to Operation RoundUp®,
donation of unclaimed capital credits or par-
ticipating in the various fundraising events
throughout the year. Roth introduced the
Foundation Board, thanking them for their
commitment of their time and talent to sup-
port the membership. Roth mentioned the
various organizations that the Foundation
supports within the service territory.

Mills discussed how power cost adjustment
is what our wholesale power provider. Mills
explained the relationship between Mem-
bers 1st, Basin, and PRECorp. Addition-
ally, Basin provides power to members in
nine states. Introduced Basin CEO Todd
Brickhouse and family, and VP of Mem-
ber services Chris Baumgartner. Mills dis-
cussed infrastructure, legislative challeng-
es — i.e. — 3rd party generation. We need

to stick together, which is why we are a part
of the Wyoming Rural Electric Association
(WREA). Mills introduced WREA Execu-
tive Director Shawn Taylor who discussed
the importance of legislative relationships
and discussed federal rules and regula-
tions affecting Wyoming cooperatives
which outlined proposed rules and regu-
lations being introduced and summarized
proposed actions.

CEO Mills followed introducing Wyoming
Public Service Commissioner Mary Throne
—who is also a member of PRECorp. Mills
also introduced Members 1st Power Co-
operative General Manager Bill Mertz, and
welcomed the two other members, Tongue
River Electric and Fergus Electric.

Mills continued discussing challenges and
opportunities to create a brand of excellent
service over the years. Thanked the em-
ployees, and the Board. Powder River, Let
‘er Buck!

Treasurer’s Report

Secretary-Treasurer Gerald Geis provided
a snapshot of the 2023 financials which
were published in July’'s WREN. Geis sum-
marized purchased power expenses, cost
of power, summary of operations, capital
credit allocations, and the philanthropic
arm of PRECorp’s Foundation. Working to
improve lives through energy!

Unfinished Business
There was no unfinished business.

New Business
There was no new business.

Election Results

Secretary/Treasurer Geis announced the
2024 election results stating that uncon-
tested incumbents were re-elected — Paul
Baker — Crook County, Jim Baumgartner
— Sheridan County, Mike Lohse — Johnson
County.

Adjournment
President Purdy adjourned the meeting at
12:15 p.m.

POWDER RIVER ENERGY CORPORATION
(s) James Purdy (s) Gerald Geis
President Secretary/Treasurer

(Corporate seal)

* Regular business: 1-800-442-3630 -
+ Report an outage: 1-888-391-6220 -

WWW.precorp.coop
Powder River Energy Corporation is an equal opportunity provider and employer.
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Powder River Energy Annual Meeting

_ During the Annual Meeting,
cam PleX Powder River Energy is covering the cost of the
Energy Hall following screening for members and spouses:
1635 Reata Drive, Gillette WY ™ Blood Chemistry Panel
Saturday NOW SCHEDULING APPOINTMENTS!

Make your appointments at the following links:

Augu3t 23, 2025 Wellness Screening - WHF.as.me/PRECORPWellness
. . Zyliant Screening - WHF.as.me/PRECORPZyliant
7:00am - 10:00am Or call us at 800-979-3711 to schedule
WHF recommends 12 hours fasting prior to your blood draw, unless Diabetic.
Drink plenty of water and take medications as usual.

Zyliant™ :
Neurohealth Screenings &S
A rapid screening for functional ‘
cognitive health using:
¢ visual assessments
e vocal biometrics

e movement
e patient-reported outcome questionnaires

To schedule your FREE Screening by visiting

https://WHF.as.me/PRECORPZyliant

Toll Free: 800.979.3711 ¢ Fax: 307.268.8332 o




2025 VOTING DETAILS

Members may cast their vote for Board of Directors in person from 7
a.m. to 10:30 a.m. Saturday, August 23, at Gillette Cam-Plex Energy
Hall. If members are unable to vote in person, members are strongly
encouraged cast their vote in advance by mail or by proxy.

HOW TO VOTE:
Review the candidates on this page and the next page.

In Person:

a.

b.
c.

Register and vote between 7 a.m. and 10:30 a.m. at Gillette
Cam-Plex Energy Hall on Saturday, August 23.

A ballot will be given to you when you register.

If you will be representing by proxy, you must present the
appropriate, properly completed voting designation form at

By Mail:

a.

b.

Fill out the official mail-in ballot printed on the bottom of the
next page. Please follow the instructions carefully.

Use the return envelope in the middle of this magazine to
cast your vote by mail. The ballot must be received in the
mail by 5 p.m., Friday, August 22.

0 What is proxy voting?
a. A PRECorp member may designate a substitute voter, or

proxy, for in-person voting.

b. Complete the appropriate designation form inside the front

cover of this magazine if: you are representing a corpora-
tion; a partnership; or, if your membership is in your spouse’s
name and he/she will not be voting in person.

registration.

WESTIONIGOUNT
IYRIVIIIIER

Tyrel Miller of Newcas-
tle, has had a ranch and
residential service with
PRECorp for the past
13 years. He is seeking
re-election to the PRE-
Corp Board of Directors,
representing Weston
County.

Miller has a Bachelor's Degree from
Chadron State College (Neb.) in Indus-
trial Technology and Information Man-
agement. He is a full-time rancher with
his wife and three sons, and a sales and
management consultant for Angus Genet-
ics.

Miller is also a member of the Weston
County School District #7 Board of Trust-
ees, and a Kalif Shriner.

Since his election to his first term in 2022,
Miller said he has been pleased to rep-
resent the cooperative membership. "We
have had no rate increase even with CO-
VID, hyperinflation, supply-chain chal-
lenges, and other utilities around us in-
creasing rates," Miller said. "It is my goal
to provide affordable and reliable power,
while holding the line on rates."

JONRTIDYIIAN

Jon Tidyman is
seeking a three-year
term on the PRE-
Corp Board of Direc-
tors. He has been a
PRECorp member
for 23 years, using
power for his New-
castle area ranch
and wells.

He and his wife Kelly, a Newcastle El-
ementary teacher, have three grown
children. He is active in the Newcastle
Booster Club, Weston County Junior
Livestock Committee and enjoys call-
ing sports on KASL radio.

Tidyman obtained a Bachelor’s de-
gree in Education from Chadron State
College and taught Mathematics and
Physical Education for 11 years. He
has been a full-time rancher for 15
years.

As a PRECorp Board Member, Tidy-
man said he would seek to gain knowl-
edge about the electric cooperative.
He would also gain the knowledge
necessary to respond to member in-
quiries.

Dry Fork Station Power Plant Tours!
Saturday, August 23, 1:30 p.m.

Up to three tours available.
Limited to 60 attendees. Call 1-800-442-3630 to reserve a spot.

[

NOMINATING
COMMITITEE

Following is the report of the 2025 PRECorp Annual
Meeting Director Election Nominating Committees, as
appointed by the Board of Directors, per Article IV, Sec-
tion 4, NOMINATIONS of the cooperative’s bylaws.

The Nominating Committee(s) appointed by the Board of
Directors of Powder River Energy Corporation to nomi-
nate candidates for a Director to be elected from CAMP-
BELL COUNTY, JOHNSON COUNTY, and WESTON
COUNTY at the 80th Annual Meeting of the members to
be held on Saturday, August 23, 2025, do hereby nomi-
nate the following qualified member(s):

Campbell County:
Gerry Geis and Dustin Roush

Campbell County Nominating Committee:
Mike Shober, chairman, and Jaime Tarver
(Dated this 22nd day of May, 2025)

Johnson County:
James Purdy and Karlon Knudson

Johnson County Nominating Committee:
Jackie Reimler, chair, and Gordon Taylor
(Dated this 15th day of May, 2025)

Weston County:
Ty Miller and Jon Tidyman

Weston County Nominating Committee:
Walt Christensen, chairman,

and Reuben Ritthaler
(Dated this 30th day of March, 2025)

Director candidate profiles and statements of candidacy
are published on this page and the next page. Absentee
ballots and proxy voting information is included in this
magazine.

Absentee ballots must be received by 5 p.m. on Friday,
August 22, 2025, at one of the main PRECorp offices in
Sundance or Gillette. A minimum of 100 members must
register at the Annual Meeting, by 10:30 a.m., Saturday,
August 23, at Gillette Cam-Plex Energy Hall in order for
a quorum to be declared and a valid election to be held.
Each director elected will serve a three-year term.



CANDIDATE PROFILES

GCAMPBELISCOUNMTY:AC W -83

Gerry Geis, a Gillette-area cattle and sheep
rancher, is seeking a fifth term on the PRE-
Corp Board of Directors. Geis and his wife
Gwen also own a service company near Gil-
lette. The Geis' have three grown children and
nine grandchildren. He has been a member of
PRECorp since 1998, and his family has been
PRECorp members since the 1950s.

He was elected to the PRECorp Board of Directors in 2013.
Geis’ goals on the board are to “...be a member of a proac-
tive board that strives to stay ahead of a constantly changing
electrical system. That includes providing the membership with
reliable power at the lowest rate possible. | am proud of the fact
that the last rate increase for our membership by PRECorp was
in 2020. There has been pass through increases from our pow-
er supplier in that time but PRECorp has not increased rates. “I
strive to be an effective representative of all of our membership
groups, from individuals to all types and sizes of businesses.

JOHNSONICOUNTYVEIIVIER W

Buffalo area rancher James “Jim” Purdy is seeking ,,3
re-election to a three-year term for Johnson County. |

Purdy was born and raised in Johnson County and
has been involved with the family ranch southwest
of Buffalo and other businesses for more than 50
years. Jim currently serves as a member of several
corporations and partnerships associated with the
ranching operation along with several commercial
and industrial real estate operations. Purdy serves on the PRECorp
Board's Investment Committee, Negotiating Committee, and
Economic Development Loan Committee.

He is a member of the Wyoming Stockgrowers Association, National
Cattlemen’s Beef Association and serves as Director Emeritus of the
American Quarter Horse Association. He also supports local youth
organizations and volunteers his aircraft and pilot services to military
service men and women.

"l am excited about the challenges ahead in the industry," he said.

GAMPBELINCOUNTY:DUSTIN Hﬁﬂﬂﬂﬂ JOHNSONIE NIKNUDSON

Dustin Roush, a lifelong resident of south-
ern Campbell County, has been nominated
to serve a three-year term on the PRECorp
Board of Directors representing Campbell
County.

Dustin brings deep local roots and a diverse
background in agriculture and industry, rais-
ing cattle with his family and currently works
full-time as Chief Revenue Officer at L&H Industrial in Gillette.
A private pilot, husband, and father of four, Dustin also lends
his time to broader economic and civic causes—serving on
the Office of Economic Transformation Board and as a facilita-
tor for Leadership Wyoming.

“I believe in the cooperative model because it ensures rural
America has a seat at the table,” Roush said. “As energy
needs rise, | want to help PRECorp stay ahead—creating
value for members and championing the interests of our com-
munities.”

CAMPBELL COUNTY (Vote for 1)
Gerry Geis (1)
3
Dustin Roush D

N \‘\ O

JOHNSON COUNTY (Vote for 1)
JimPurdy:(l)
Karlon Knudson

Buffalo area rancher and real estate agent Karlon
Knudson is seeking a three-year term on the
PRECorp Board of Directors.

He has been a coop member since 2010 and uses
PRECorp power at his residence and business.
He holds an Associate Degree in Applied Science,
a Bachelor’s in Business with an Ag Economics
minor.

He and his wife have three children and he enjoys leather work,
children’s books, and family activities.

If elected, Knudson said: “[My goal is] to keep quiet and learn for
the first few months. Though | have ideas, I'm sure | don’t know the
‘why' of things until | have passed the learning curve.”

WESTON COUNTY (Vote for 1)
TyMiller (1) O

Jon Tidyman

O

Choose a candidate in each district regardless of the county in which you live.
Full candidate profiles are printed on this page and the previous page.
NOT A VALID VOTE WITHOUT YOUR SIGNATURE ON THE RETURN ENVELOPE

To be valid, mailed ballots must be received by the end of the business day, Friday, August 22, 2025.




