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2012-2021 Financial Forecast

Gac Price ASsumption

Ventura Hub

$5.74
$5.56

$5.43 $5.37

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
3




2012-2021 Financial Forecast

Gas Price ASssumption

Ventura Hub

2011-2020 FF [

BEPC

Directed
$5.77 $5.77 $5.77

l_l_\
$5.00 $5.18

2012-2021 FF

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
4




2012-2021 Financial Forecast
Dicse! Price Assumpti
piesel Price Assumption

$5.00

Provided

By DCC 2012-2021 Diesel Forecast

2011-2020 Diesel Forecast

Provided
By DCC

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
5




GO, GCarhon Imnact
Average Member Mill Rate
@ $20/Metric Ton

| 2011-2020 Forecast |

0.6 0.5

“2012-2021 Forecast”
No Carbon

$cenarios




oubsidiary Mividends

| “2012-2021 Forecast”

No subsidiary
dividends
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Basin Electric Power
Cooperative




Anenda:

» Resource Plan

/

< Member Loads

/

% Generation Resources

Base Forecast

/
0’0

Cost of Service

/
0’0

Sales & Revenues
Average Member Rate
Financial Impacts

\/
0’0

/
0’0
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Projects

Commercial Operation Dates

Deer Creek Station

July 1, 2012

LOS # 2 Emission Control

January 1, 2013

LOS # 1 Emission Control

July 1, 2013

ND Transmission Expansion

2013, 2016, 2018

AVS 2 & NEAL IV 131 MW committed to MISO throughout forecast

Unconstrained access to outside markets
* Seams Agreement Maintained  * Minimal TLR Curtailments
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Eastern System (IS)
suipiine/beficit

Market
Purchases

N
Groton 4 - -
Groton 3

Culbertson 2
W-> E Transfers
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BEPC 2012-2021 Financial Forecast

AuerageiMemner MitliRate

Mills/KWh
$80 -

2011 32012 2013 2014 2015 2016 2017 2018 2019 2020 2021




BEPC 2012-2021 Financial Forecast

AuerageiMemner MitliRate

Cost of Margin Revenue

Electric + Re qui rement (Excluding
Service Y “304"

Membership)

Member Revenue Requirement

Member Sales (MWHSs) |

“What Changed?”

(2011-2020 Forecast vs 2012-2021 Forecast)




2011-2020 Approved Forecast vs 2012-2021 Forecast

ﬂ\IBrage Membermill Rate

3.9 Mills vs 5.0 Mills

45.5

P ____ L=

2011 2012
® 2011-2020 "Approved" Forecast 2012-2021 "Draft" Forecast

24







2011-2020 Approved Forecast vs 2012-2021 Forecast

Channac tn Gost 0f Service

$45
Fuel

$30 Coal Facilities
JANVAS $5mm | Reduced generation
LOS $O0mm | Coal Price Increase

$15 LRS ($2mm)
BIS $1mm

$0




2011-2020 Approved Forecast vs 2012-2021 Forecast

Channac tn Gost 0f Service

$45
Fuel

$30 Coal Facilities $ 4mm
Gas Facilities ($20mm)
Reduced generation

$15 Gas Price Decrease

$0




2011-2020 Approved Forecast vs 2012-2021 Forecast

Channac tn Gost 0f Service

$45
$30

$15

$0 Y Operations




2011-2020 Approved Forecast vs 2012-2021 Forecast

Chanaac tn Gost 0f Service

$45
Maintenance

$30 Coal Facilities
LRS $4mm
LOS $2mm

$15 Others $3mm

$10
$0 W Operations




2011-2020 Approved Forecast vs 2012-2021 Forecast

Chanaac tn Gost 0f Service

$45
Maintenance

$30 Coal Facilities $ 9mm
Transmission Facilities $ 1mm

$15

$0 : Operations




2011-2020 Approved Forecast vs 2012-2021 Forecast

Chanaac tn Gost 0f Service

$45
Fixed

$30 Depreciation  ($11mm)

LOS Scrubber Delay
DCS - July 1stvs June 1st

$15
Maintenance

$0 . T a—— Operations




2011-2020 Approved Forecast vs 2012-2021 Forecast

Channac tn Gost 0f Service

$45
Fixed

$30 Depreciation  ($11mm)
Interest $ Omm

Positive:

$15 LOS Scrubber Delay

DCS - July 1stvs June 1st

_ Negative:
$0 S L Operations RUS Debt- Early receipt
DCS loan

Maintenance




2011-2020 Approved Forecast vs 2012-2021 Forecast

Chanaac tn Gost 0f Service

$45

$30

$15 $4 Admin
$10 Maintenance
$0 . Operations




2010-2019 Approved Forecast vs 2011-2020 Forecast

Channac tn Gost 0f Service

Excluding Carbon Impact
$45

$30 Purchased Power $31mm
Wheeling ($15mm)

Purchased Power:

Placeholder for proposed
generation projects.

Maintenance

$0




2011-2020 Approved Forecast vs 2012-2021 Forecast

Chanmac tn Cost 0f Service

$45

$30

$15 $4 Admin

$10 Maintenance $6.8mm
$0 Operations Increase




2011-2020 Approved Forecast vs 2012-2021 Forecast

.IlelI-v W h
2012 BEPC Operations

(Millions)

$| ,187 51’1 94

Cost Of Cost Of
Electric Electric
Service Service

“2011-2020”" “2012-2021"

Forecast Forecast







2011-2020 Approved Forecast vs 2012-2021 Forecast

i
cnanaes 1o Revenue

$15




2011-2020 Approved Forecast vs 2012-2021 Forecast

M
cnannes to Revenue

$15

Non-Member
Sales

Other Revenues
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2011-2020 Approved Forecast vs 2012-2021 Forecast

M
cnannes to Revenue

$15

Non-Member
Sales

Other Revenues




2011-2020 Approved Forecast vs 2012-2021 Forecast

SNoavain | |

$10.0

$7.5

$5.0 Revenue Impact
(Excluding Membership)

$2.5

ol $2.0mm

($2.5)
Cost Impact

($5.0)

($7.5)

($10.0)




2011-2020 Approved Forecast vs 2012-2021 Forecast

Momhar Revenue Reauirement

2012 BEPC Operations
(Millions)

Add 3% Margln Requwement

Other 4
Revenues

“2011-2020” “2012-2021”
Forecast Forecast




2011-2020 Approved Forecast vs 2012-2021 Forecast

momhar Reuenue Requirement
.I.VII-“ W B ) "

2012 BEPC Operations
(Millions)

Increase to Average Member Rate

3.9 Mills \VASS 5.0 Mills

“2011-2020” “2012-2021”
Forecast Forecast




2011-2020 Approved Forecast vs 2012-2021 Forecast

momhar Reuenue Requirement
.I.VII-“ W B ) "

2012 BEPC Operations
(Millions)

Average Rate 49.4 mills 50.5 mills
Member Sales 19.4 MWh’s 18.9 MWh’s

“2011-2020” “2012-2021”
Forecast Forecast




BEPC 2012-2021 Financial Forecast

AuerageiMemner MitliRate

1.7 Mills vs 2.3 Mills

. 52.8

2011 2012 2013
® 2010-2019 "Approved" Forecast = 2011-2020 "Draft" Forecast

46




2011-2020 Approved Forecast vs 2012-2021 Forecast

I
N—

$7.5

Revenue Impact

(Excluding Membership) s6 smm
°

Cost Impact




2011-2020 Approved Forecast vs 2012-2021 Forecast

momhar Reuenue Requirement
.I.VII-“ W B ) "

2013 BEPC Operations
(Millions)

Average Rate 51.1 mills 52.8 mills
Member Sales 20.4 MWh's 19.6 MWh's

“2011-2020” “2012-2021”
Forecast Forecast




2011-2020 Approved Forecast vs 2012-2021 Forecast

channes tn Member Sales

(Millions of mwh'’s)

2.4
1.4
oad™ A A A ]I

2012 2013 2014 2015 2016 2017 2018 2019 2020

(0.4) (0.5) '




BEPC 2012-2021 Financial Forecast

AuerageiMemner MitliRate

Mills/KWh
$80 -

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
50




rinancial Issues

Capital Expenditures




BEPC 2012-2021 Financial Forecast

callllal EXnenditires

i Gen = $249mm
Millions  Trgns = $446mm -4 Western ND 345kV Line

$250 Other = Central ND 345kV Line

$200

$150

$100

$50

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021




rinancial Issues

Capital Expenditures
BEPC Debt




2012-2021 Financial Forecast

Trancmission Projects

(Millions of Dollar’s)

Western ND Voltage Support
Western ND 345KV Line

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020




2011-2020 Approved Forecast vs 2012-2021 Forecast

Trancmission Projects

(Millions of Dollar’s)

Western ND Voltage Support “ RUS Loans”
Western ND 345kV Line

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020




rinancial Issues

Capital Expenditures
BEPC Debt

BEPC LT Principal Payment
BEPC EOY Cash Balance




BasinlEleciriciPowerCooperative
Annual Principal Payments

Az 4
N
-
o

—~
2
c

=

=
c
N

180

127132 127
90 | 93 ) s | o092 95|97 97 {100

102107111 118120127

$0
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BEPC 2011-2020 Financial Forecast

Principal Pavments

(Long-Term Debt Only)

Millions
$700

$600

BEPC EOY Cash
$500 $430mm $414

ullet Maturities
$400

$300
$200

$100




BEPC 2012-2021 Financial Forecast

Principal Pavments

(Long-Term Debt Only)

Millions $704
$700

$600

$500 $430mMm

Bullet Maturities
$400

$300
$200

$100

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
59




pond Rathngs

Standard & Poor’s

Senior Secured A

Commercial Paper A-1
Outlook - Stable

Moody’s

Senior Secured A1

Commercial Paper P-1
FitCh Outlook - Negative

Senior Secured A+

Commercial Paper F-1
Outlook - Stable




Basin Electric
Power Cooperative

1011 Operating Maoi




DEPC Pre-tax Margin
2011 BEPC Operations

(Millions)

5% Margin

November 2010 December 2010
“Draft” Budget Board Meeting




DEPC Pre-tax Margin
2011 BEPC Operations

(Millions)

$32.7

|

45.5 mills
(Average Member Rate)

3.0% Margin m

MFI = $14.7 . :
yerations

December 2010
Board Meeting




DEPC Pre-tax Margin

2011 BEPC Operations

(Millions)

Board Actions

February:

LOS #1 Scrubber Delay $ 3.9
March:
DFS Delay to Aug 1st $ 9.1

$3702 July:

45.5 mills DFS Delay to Nov 1st $18.4
Averqge.MemLer Rate) Intra-year rate inc. $24.3

3.4% Margin $55.7
MFI = $14.4

Includes$18mm Wétr]%uj[
bill credit. Boar ctions

Actual 2011 ($18.5)

Pre-Tax Margin







