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CEO Straight Talk 

Mike Easley, CEO

PRECorp Looking Out for You:
Economically, Legislatively and During Storms

In last month’s CEO Straight Talk 
article I spoke to you about what 

is happening in Washington DC and 
the ongoing push to develop climate 
change legislation.  I also discussed 
some of the strategies we are 
working on that could help mitigate 
the impacts to our cooperative 
and to our rural economies should 
carbon dioxide (CO2) become 
regulated.  

In late March the EPA found that 
carbon dioxide is a threat to human 
safety and welfare. They have 
proposed rules that would require 
facilities that emit more than 25,000 
metric tons of CO2 to report their 
emissions.  On March 30th the 
House Energy and Commerce 
Committee put out a draft climate 
change bill.  This is not the first 
draft bill that has been put out for 
comment.  

While neither the EPA rule making 
process on CO2 nor the draft climate 
change legislation are ground 
breaking events, I believe the book 
ends have now been set. We will 
likely see the pending imposition of 
EPA regulation used to bring parties 
to the table to engage substantive 
discussions on the climate change 
bill.

Our number one concern on this very 
complicated issue is to do everything 
we can to continue to provide you 
with low cost and high quality electric 
service. The legislative arena is but one 
of the many fronts we engage in so 
we can make a difference for you, our 
member owner.

Another front that has been very active 
lately has been our battle with the 
never ending forces of Mother Nature.  
March definitely went out with a roar.  
I can’t begin to tell you how proud I 
am of the PRECorp Team and their 
unyielding commitment to keep the 
lights on. I appreciate the comments 
I have received from our members 
expressing appreciation for these 
efforts.

We know that many of you are also 
feeling the pressure of the economic 
storm that is raging all around us.  
PRECorp is not immune to these 
events.  The system growth we have 
seen for nearly 8 straight years is 
beginning to slow down, although it 
is still a growth rate that is above the 
average we see in the utility industry.  

Your Board of Directors is paying very 
close attention to what is happening 
in our local, state, and national 
economies.  They have set a special 

work session in April to spend a full 
day reviewing the many factors that 
affect us.  We will be updating our 
financial forecast models to make 
certain our cooperative will remain 
financially healthy during these 
tough times.  

I have also asked the PRECorp Team 
to be ever vigilant in how we go 
about implementing our mission 
of providing high quality-low cost 
service to you.  It is important that we 
continue to “up our game” in every 
aspect of our company operations 
especially when times are tough.  

You can rest assured that we are 
continually focused on improving 
our service to you and keeping our 
costs as low as prudently possible. 
As we work on these, and the many 
other challenges that face us, it is 
important to remember that you have 
a stake in what we do.  

You are an owner of your 
cooperative.  PRECorp is yours 
and that is why its important to 
stay informed and to be an active 
member.  If you have not joined the 
PRECorp Local Action Network, I 
urge you do so.  The time is coming 
soon where your voice could be the 
one that makes the difference.


